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ai nghzen cieu nham danh gla tac dong ciia von d‘au tu tryc tzep nuoc ngoai (FDI) t6i tang truong

kinh té cua Viét Nam trong giai doan Viét Nam bt dau mo cia thi truong cho den nay. Ngoaz tdc
d‘ong tryc tlep cua FDI t6i tang truang kinh té Viét Nam, bai vzet con xem xét tdc dong twong tdc cua mot
50 bzen kinh té co moi twong quan voi FDI va tang trwang kinh té ciia Viét Nam nhw gid tri hang héa, dich
vu xudt nhdp khau (EX), mirc do lam phat (INF) va dén so Viét Nam. Nghién ciru s dung dit liéu cua Viét
Nam trong giai doan tir 2001 a"en 2019, ldy tir nguon Ngan hang Thé Gidi vdi mo hinh hoi quy tuyén tinh
OLS, chay voi sy hé tro ciia phan mém STATA 14. Két qua nghzen cttu cho thay FDI thue s ¢6 sw tac dong
thiic day tang truong kinh té cia Viét Nam. Day chinh la co s¢ dé cdc nha hoach dinh chinh sach dwa ra
nhitng chinh sach phit hop cho thu hit FDI néi riéng va chinh sach kinh té néi chung trong thoi gian 16i.

Tir khéa: Pau tie triec tiép nude ngodi (FDI); Tang trieong kinh té;

JEL Classifications: C50, E27, F15

1. Gi6i thi¢u
Pén nay, dau tu tryc tiép nudc ngoai (FDI) da
duo’c moi ngudi nhin nhin nhu 1a mot trong nhiing
“tru cot” tang truong kinh € ¢ cac qu6c gia, dac biét
la cac quoc gia dang phat tr1en no6i chung. FDI
khong chi b sung ngudn vén dau tu dé thuc hién
qua trinh cong nghiép hoa, hién dai hoa ma con la
nguon thu quan trong cta ngan sach nha nudc, thic
day qua trinh hdi nhép kinh t€ thu hep khoang cach
gilta nudc ta voi cac nudc trén the gidi (King va
Levine, 1993; Levine, 2005). Ngoai ra, FDI con gop
phan day manh xuét khau, tao diéu kién rat thuan loi
cho viéc chuyén giao cong nghé trong qua trinh m¢&
ctra va hoi nhap. Qua trinh do cung g6p phan hinh
thanh ngudn nhan luc ¢6 ky ndng va trinh d6 cao tir
d6 lam tang trién vong tang trudng kinh t¢ (Haddad
& Harrison, 1993; Markusen & Venables, 1999).
Doi vOi cac quoc g1a dang phat trién nhu Viét
Nam thi van dé vé nguon von rat quan trong: vi
muon kinh doanh san xuat cac doanh nghiép phéi c6
vbn nhu’ng v6i sy phat trién kinh té cua Viét Nam thi
cung vé von trong nudc la khong du dap ung nhu
ciu cho sy phat trién mot cach manh mé& cua cac
doanh nghiép. Vi vay, sy Xuét hién cua nguon von
FDI nhu mét giai phap dbi voi nén kinh té dang con

yéu va thiéu vé von nhu Viét Nam. Bén canh do,
hoat dong cua cac doanh nghlep FDI dudi sy dleu
hanh cua céc nha dau tu nudc ngoa1 nén céc quyet
dinh str dung vbn hop ly, hiéu qua, Diéu nay gop
phan cho cac doanh nghi¢p phat trién nhanh, manh
va 6n dinh, dong gop dang ké cho sy phat trién nén
kinh té cta cac quoc gia tiép nhan von.

Trong hon 30 ndm qua, vai trd cta dau tu truc
tlep nudc ngoai (FDI - Forelgn Direct Investment)
v6i kinh t€ Viét Nam ¢ y nghia vo cung to 16n. Dau
tu tryc tiép nudc ngoai 1a mot [trong nhu’ng nhén t6
quan trong khong thé thiéu ddi vOi qua trinh tang
truong kinh té Viét Nam. Pay 1a van d¢ dugc nhicu
nha nghién clru trong va ngoai nudc da nghién ciru
va tim hi€u. Nghién ctru nay v6i muc dich danh gia
su tdc dong cua FDI t6i tang trudng kinh t¢ Viét
Nam thoi gian qua. Boi, v€ lau dai, sy phat trién cua
FDI s€ kéo theo su phat trién manh cua khu vyec tai
chinh, diéu nay tac dong tich cuc dén tang tmo‘ng
ctia nén kinh t& noi chung (Choong va céc cong su,
2004). Trén co s& d6 gitp cac quoc gia noi chung Va
Viét Nam noi rleng nhén dién dugc murc do va chiéu
huéng tac dong cua cac blen s6 nhdm dua ra cac
chinh sach phu hop dé thuc day tang trudng kinh té
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2. Tong quan vé von dau tu truc tlep nuéc
ngoai va tang truwéng kinh té

2.1 DPaiu tw triuc ttep nwoc ngoat

Dau tu tryc tiép nudc ngoal la mot hién twong
kinh te mang tinh quy luét va khong ngirmg bién doi
ca vé pham vi va quy mo. FDI dugc thuc hién qua
hai hinh thirc: dau tu truc tiép va dau tu g1an tiép.
FDI 12 hinh thtc dau tu ra khoi bién gidi quoc gia,
trong d6 nguoi dau tu tryc tiép dat dugc mot phan
hay toan bo quyen s¢ hiru 1au dai mot doanh nghi¢p
& mot qudc gia khac. Quyen s¢ hitu nay toi thiéu
phai 1a 10% tong s6 ¢b phan cua doanh nghiép (De
Mello, 1999) Bén canh do, dau tu tryc tiép nudc
ngoa1 con la sy di chuyen Von hodc tai san tur nudc
ngoai sang nudc tlep nhén dau tu.

M3t s6 nghién ciru cho thay vai tro quan trong cua
FDI dén tang trudng kinh te, m01 quan h¢ chat ché
gnra FDI va tang truéng kinh te dugce xac dinh boi cac
md hinh tang trudng tan cd dién truyén thong ma dai
dién 1a m6 hinh Solow (1957). M6 hinh tang truong
tan ¢b dién cho ring luc lugng lao dong va tién bo
khoa hoc cong ngh¢ 1a ngoai sinh, do d6 FDI 1am tang
mirc thu nhép trong nude. Di€u nay khong chi ¢ tac
dung lap tirc trong ngan han ma n6 da chimg minh co
hi¢u qua rat 16n ‘trong dai han lén ting truong kinh té
qudc gia. Hay dén Romer (1986) dwa vao m6 hinh cta
minh quan sat, tac gia cho thay c6 mot sb loai tri thirc
khong co tinh tranh gianh, nghla 1a chiing khong thé
bi sir dung hét nhu hang hoa va dich vu théng thu’orng,
tri thirc lan toa nay duoc lan toa tir doanh nghiép nay
sang doanh nghiép thong qua viéc dich chuyén nguén
luye gilra cac quoc gia, d6 chinh la FDI. Lucas (1998)
voi ly thuyet bat kip cong nghé 1a ly thuyet tang
trudng ¢ cac nén kinh t€ dang phat trién cung cho thay
két qua twong tu sw anh huong tich cyc cua FDI toi
tang truong kinh té quoc gia.

Ngoai ra, FDI ho trg tang truedng kinh te thong
qua chuyen giao cong nghé va sy tich lily von nhung
cht yéu 1a nho vao céac ky thuit cong nghe tién tien
chuyén giao (De Mello, 1999) Basu va Guarlgha
(2007) da phat trién mot mé hinh ting trudng cua
nén kinh té kép trong d6 khu vuc truyen thong (néng
nghié¢p) dang st dung nhitng cong nghé¢ lac hau,
trong khi FDI 1a dong luc tang truong trong linh vurc
cong nghiép hién dai. Vi vay dong vbn FDI c6 thé
day nhanh qua trinh phan cuc gitta hai khu vyc va
FDI thac day qua trinh cong nghi¢p hoa tai quoc gia
tlep nhén von, mt khac FDI lam cho tam quan trong
cua khu vuc truyen thong (nong nghi¢p) trong tong
thé nén kinh té. Do d6 c6 thé thiy FDI chinh I3 mot
trong nhitng dong luc quan trong cho su phat trién
kinh t€ cia mdt quoc gia.

khoa hoc

2.2. Tang truong kinh 1

Tang truéng kinh te 1a sy gia ting bén Vung vé
san pham tinh theo dau ngudi hodc theo timg cong
nhén (Simon Kuznet, 1966). Hay nhu dinh nghia do
Douglass C. North va Robert Paul Thomas (1973)
dua ra: “Téang truorng klnh té xdy ra neu san hrong
tdng nhanh hon dan s6”. Cac nha kinh te hoc ¢o dién
da su dung hai chi tiéu: tong san pham quoc dan
(GNP) binh quan dau nguoi (GNP/ngqu va tong
san pham quoc ndi (GDP) binh quan dau nguol
(GDP/ngu(n) de do ludng tdc do tang truong cua
mot nén kinh té. Hién nay co rat nhleu nhan to tac
dong dén ting truong kinh te ctia qudc gia nhung
tuu chung lai gom ¢6 4 nhén t6 co ban anh hudng tdi
ting truong kinh té nhu vbn dau tu, hoat dong xuat
khau ciia nén kinh té, muc do lam phat va ngudn
nhan luc cua chinh qudc gia do.

Vén dau tu 1a mot trong nhitng nhan t6 quan
trong cua qua trlnh san xuat. Von dau tu bao gom
dau tu tu nhan, dau tu chinh phu va dau tu nudc
ngoa1 Céc quéc gia dang phat trién mudn tich luy
von trong twong lai can ¢ su hy sinh tiéu dung ca
nhan trong hién tai. Von dau tu cua toan xd hoi
khong chi la rnay moc, thiét 'bi dung cho san xuat
ma con bao gom ca luorng von dau tu dé phat trlen
lgi ich chung cua toan xa hoi. D¢ 1a luong von dau
tu phat trién co s¢ ha ting cua qubc g1a ma phan 16n
la do chinh phu dau tu. Ngoai ra, nguén von dau tu
tr nude ngoai ciing dong vai tro quan trong khong
kém. Céc nha kinh t€ hoc da chi ra mdi lién hé glua
tang GDP véi ting von dau tu. Harod Domar da néu
cong thuc tinh hiéu sudt st dung von, viét tit 1a
ICOR (Incremental Capital Output Ratlo) bo laty
1¢ tang dau tu chia cho ty I¢ tdng cia GDP. Nhung
nén kinh té thanh cong thuong kheoi dau qua trinh
phat trién kinh té véi cac chi s6 ICOR thap, thuong
khong quéa 3%, c6 nghia la mudn ting 1% GDP thi
von dau tu phai tang 3%.

Hay hoat dong xuét khiu cling c6 tic dong
khong nho tgi sy ting tmong kinh t& qudc gia. Tac
dong cua xuat khau ddi voi tang trudng kinh té dugc
thuat ngir kinh té goila export led growth”, nghia
la tang trlrorng kinh t¢ dya vao xuét khau. Xuat khau
c6 thé ¢ tac dong dén tang truéng kinh té mot cach
truc tiép vino 1a mot thanh phin cua tong san pham
hay mot cach glan tiép thong qua anh hudng cua nd
dén céac nhén to cua tang truong Xuit khau lam ting
nhu ciu trong nén kinh t€ va do vy m¢& rong thi
truong cho san xuat noi dia. Viéc huo‘ng vé Xuét
khau va c6i m¢ thwong mai cdi thién qué trinh tai
phan bd nguon luc, lam tang nang lyc s dung
ngudn lyc va canh tranh ctia qudc gia. Xudt khau
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lam tang dau tu trong nude cﬁng nhu thu hat dau tu
nudc ngoai. Xuat khau gitp gidm bot thAm hut can
can thu’ong mai. Xuat khau thuc ddy thay ddi cong
nghe va cai thién nguon nhan lyc, qua d6 lam tang
nang suit va cudi cung xudt khau tao thém co hoi
vi€c lam, tang thu nhap.

Ngoa1 ra murc d lam phat ciing duge mot s6 nha
nghién clru xem xét trong moi tuong quan toi ting
truong kinh te Lam phat la hién tuong tién dugc
cung Umg nhiéu hon mirc can thiét hodc 1a do khéi
luong tien thuc té trong luu thong 16n hon kho1 luong
tien can thiét, hay lam phat 1a qua nhiéu tién dugc bo
ra dé sin 1ung qua it hang hoa Milton Friedman
(1970). Nhu vay chung ta co thé coi lam phat la su
suy giam sirc mua cua tién & va duoc do luong bang
sy gia tang cua murc gia chung trong nén kinh té.

Theo 1y thuyét tan c6 dién: Tobin (1965), hay
Subrina Hanif (2004) phat trién tir m6 hinh Mundell
(1963), ho cho rang lam phat 1a nguyén nhén lam
cho con ngucn tranh gilr tién ma chuyen tién thanh
céc tai san sinh loi. Diéu nay s¢ lam gia tang su tich
liy v6n trong nén kinh té va thic ddy kinh té phat
trien. Theo md hinh nay gita lam phat va tang
truong ¢6 mbi quan hé cung chiéu. ‘B0 sung thém
cho mo hinh trén cua ly thuyet tan c¢b dién nha kinh
te hoc Sidrauski (1967) cung c6 cung quan diém.
Ong cho rang khi cac bién s6 doc lap véi viée ting
cung tién trong dai han thi vi¢c tang lam phat khong
anh huong dén tang truong kinh t€. Tuy nhién dén
Stockman (1981) 6ng lai cho rang lam phat ting cao
s& lam cho tang trudng glam

Bén canh y€u t6 nguon luc, gia tri Xuét nhap khau

va lam phat thi yéu to nguon nhan luc hay von con
nguoi cling dugc xem xét la yéu t6 anh huong to1
tang truong kinh te Theo Subrina Hanif (2004) von
con ngudi bao gdm thé trang, trinh d6 hoc van, k¥
nang, kinh nghlem y thirc t6 chic va ky luét lao
dong C6 thé noi: “nguodn lyc con nguoi la nguon lyc
cla m01 nguon luc”, 1la “tai nguyén cia moi tai
nguyen Vi vdy, con ngum c6 suc khoé, tn tug, tay
ngh¢ cao, c6 dong luc va nhiét tinh, dugc t6 chure chat
ché s€ la nhan to tac dong to1 tang truong kinh té.

3. Phwong phap nghién ctru va moé hinh
nghién ciru

3.1 Phwo'ng phap va dir li¢u nghién ciru

Nghlen cuu sir dung phuorng phap OLS v6i su hd
trg cla phan mém STATA 14 dé ‘udce lugng tac dong
ctia FDI dén ting truong kinh té Viét Nam. Nghlen
ctru str dung dir liéu chudi thoi gian nhiam danh gia
su tac dong cua FDI va mot s6 bién vi mo dén tang
truong kinh té Viét Nam trong giai doan tir 2001 dén
2019. Dit liéu dugc thu thap tir Ngan hang Thé Gidi.

3.2. M6 hinh va gia thuyét nghién ciru
* Bién ctia mo hinh:

Béang 1: Bién ciia mé hinh

Ky hiéu Y nghia

FDI Vén dau tur truc tiép nude ngoai vio Viét Nam (ty USD)

EX Gia tr hang hoa va dich vu xudt khau ra nu6c ngoai (ty USD)
INF Ty 1¢ lam phat tai Viét Nam (%)

HR S0 luong lao dong tai thi truong Viét Nam (triéu ngudi)

* Khung nghién ctru

| GDP

* M6 hinh nghién ctu

LOG(GDP)= p; + pB,*LOG(FDI) + ps*
LOG(EX) + p,* INF +/}5 * LOG(HR)

* Gia thuy€t nghién ciu

H1: Vén dau tu truc tlep nudc ngoa1 tang cod tac
dong tich cuc tdi tdng trudng kinh te

H2: Gia tri hang hoa xuat khau ra nudc ngoai
tang s€ co tac dong tich cyc toi ting trudng kinh te

H3: Lam phat c¢6 tic dong ti€u cuc toi tang
truong kinh té

H4: Luc luong lao dong co6 tic dong tich cuc t6i
tdng trudng kinh té

4. Két qua danh gia tac djong cua dau tu truc
tlep nudc ngoadi toi ting truo’ng kinh té

4.1. M ta bién nghién ciru

Bang 2 la dir li¢u thong ké mo ta cua céc bién
kinh t& nhu Von dau tu truc tlep nudGe ngoai, gid trj
hang héa xuit nhép khau, muc do lam phét dan sb
Viét Nam trong giai doan tir 2001 dén 2019. Két qua
thong ké cho thdy, von dau tu tryc tiép nudc ngoai
trong giai doan 2001 dén 2019 cua Viét Nam dat
trung binh 110,42 ty USD, day la mét con so kha cao
s0 v6i mot s6 nude trong khu vuc va trén the gidi khi
xem xét gid tri thu hat FDI cua nén kinh té. Bén canh
do, cé the thay mirc thay dbi tir gid tri FDI nho nhét
v6i FDI 16n nhét cua Viét Nam rat 1on tir 1.3 ty 1én
195.4 ty USD, diéu nay cho thay tc do tang trudng
FDI cua Viét Nam trong nhirng ndm qua rat 16n, thé
hién strc hip dan cta nén kinh té Viét Nam.

Bén canh do, gia tri trung binh ctia cac bién kinh
té khac nhu gia tri hang hoa xuét khau cung cho thay
muc tang trudng cua gia tri hang hoa cia Viét Nam
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Bang 2: M0 ta théng ké cdc bién ciia mé hinh nghién ciru

Thém vao d6, két qua mo hinh chi ra
rang, khi FDI ting 1 ty USD, thi GDP cuia

GDP FDI EX INF HR | Viét Nam tang 0. 0006146%, hay khi gid
GDP 1.0000 tri xuat khau hang hoéa va dich vu cua
FDI 0.3743 1.0000 Vi¢t Nam ra nudc ngoai tang 1 ty USD
EX 0.0058 | -.0.2036 | 1.0000 thi GDP tang 0.0156966%. Dleu nay cho
INF -0.0433 0.3916 | -0.4290 1.0000 thay, FDI va EX ¢6 anh huzcng rat 16n dén
HR 0.1014 [ -0.2066] 03060 | -0.3548 [ 1.0000 | tang truong GDP, dong gop lon vao su

trong nhu'ng nam qua tir mirc nho nhat 1a 17.83 ty
USD, ¢6 ndm cao nhat 1én toi 280.82 ty USD, do
léch chuan kha 16n 1a 84,099 ty USD. Diéu nay cho
thdy nén kinh té Viét Nam 12 mdt nén kinh té dang
trén da m¢ cira va hoi nhap nén gia tri thu hut FDI
va gia tri hang hoa va dich vu xuat khau rat 1én.
Diéu ndy c6 ¥ nghia quan trong, trong viéc danh gia
sy anh hu’éng cua cic bién nghién ctru tdi sy phat
trién ctia nén kinh té Viét Nam.

4.2. Kiém dinh tu’o’ng quan da cong tuyen

Bang 3 1a danh gid mirc do tuong quan giita cic
bién nghlen ctru. Theo Asteriou and Hall (2007)
cho rang, cac bién s& twong quan voi nhau ncu

phat trién chung ciia nén kinh t& Viét
Nam trong nhitng nam qua.

Bén canh do, tinh trang lam phat va sb luong lao
dong tai Viét Nam lai c6 su tac dong khong tot tdi
tang truong kinh té. Khi nhiing bién sb niy co tac
dong ti€u cuc tdi GDP. Khi lam phat ting 1én 1%,
GDP ¢6 xu hudng giam 0.0057998%. Con khi luc
luo‘ng lao dong tang Ién 1 tri¢u nguoi, no lai gay ra
muc glam GDP t6i 0.2661236%. Day 1a con s6 anh
hu’orng qua 16n t6i tang trudng kinh t. Diéu nay co
thé giai thich do ganh nang kinh té tir viéc dan sb

Bang 3: Kiém dinh tiong quan

gia tri kiém dinh 16m hon tir 0.5-0.7. Két qua GDP FDI EX INF HR
nghlen ctru cho thiy, cac bién nghién clru deu GDP 1.0000

co gia tri tuong quan duai 0.5. Két qua kiém | FDI 0.3743 1.0000

dinh chi ra rang, cac bién nghlen ctru duoc lya | EX 0.0058 | -.0.2036 | 1.0000

chon de danh gia sy tac dong cua Von dau tu | INF - 0.0433 0.3916 | -0.4290 1.0000

tryc tlep FDI t6i tang trudng kinh té Viét Nam | HR 0.1014 | -0.2066 | 0.3060 | -0.3548 | 1.0000

GDP khong c6 sy tuong quan da cong tuyen
Va md hinh lya chon la phu hop dé danh gia sy anh
hudng cta FDI va mot s bién kinh té t6i GDP clia
Viét Nam trong giai doan tr 2001 dén 2019.

4.3. Két qua hol quy tac dong

Bang 4 chi ra ket qua udc lu’orng OLS trong mo
hinh héi quy tuyén tinh danh gia sy tac
dong cua FDI, EX, INF, HR t6i GDP cua
Vi¢t Nam trong giai doan 2001 dén 2019.

qua 16n va nhiéu nguoi ngoai do tuéi Jlao dong lon
gy can trg cho su phat trién kinh té qudc gia. Vi vay
day cling la mot két qua cod the gitp Chinh Phu Viét
Nam tinh to4n mirc ting dan s6 phu hop dé dam bao
mirc ting truong kinh té bén viing.

Bang 4: Két qud wée lwong sy tac dong cua FDI

16i tang truong kinh té Viét Nam

Két qua cho thay R2 dat mirc 32,82%. Dleu GDP Gia tri tic dgng | P léch chuin | Mikc y nghia
nay giai thich rang bdn bién 1a vén dau tu [ FDI .0006146 .0003797 0.013**
truc tip nudc ngoai, gia tri hang hoa dich [ EX 0156966 .0092865 0.013%*
vu xuat nhip khau, mirc d¢ lam phat va dan | INF ~.0057998 0291348 0.085%

s6 Viét Nam s€ anh hu(mg t61 32,82% mic | HR -2661236 1528672 0.011%*
tang truong kinh té cua Viét Nam duoc thé cons 28.18961 12.41775 0.040

hién qua GDP.

Cot 2 bang 3 cho thay, cac bién nhu von
dau tu tryc tiép nudc ngoai, gla tri hang
héa va dich vu xuit khau ¢O tac dong
duong tdi tang truong kinh té Viét Nam. Trong khi
d6 2 bién 1a lam phat va dan sO lai ¢6 tac dong
nguoc chidu véi nén kinh t& Viét Nam. Két qua
nghién ctru nay dugc sy Ung hd cua cac nha nghién
cuu Lucas (1998), De Mello (1999), hay Basu va
Guariglia (2007).

Ghi chu: *** **yq * chi muc y nghia at 1%, 5% and 10%
level of significance

5. Két luan

Nhirng nam gan day, Viét Nam da thu dugc
nhiing ] két qua kha an tuong trong thu hat vén dau tu
tryc tiép nudc ngoa1 FDI. Song hanh cung véi su
tang trudng GDP cua ca nén kinh té thi trong d6 FDI
chiém ti 1¢ ngay cang ting. Trong bai viét ndy, véi
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mong mudn cua tac gia 1a dua ra mot goc nhin sau
hon vé mirc d¢ anh hudng ctua FDI t6i ting truong
GDP cua Vi¢t Nam. Tir nhirng s liu thuce t€ cho ta
thdy thu hut FDI ¢6 nhiéu bién chuyén trong giai
doan tir 2001 dén nay. Viét Nam dugc quoc te danh
gia la mot trong nhiing nude cd vbn dau tu truc tiép
nudce ngoai FDI thanh cong nhét khu vuc, tré thanh
diém dén dau tu dang tin cdy, hleu qua trong | mit cac
nha dau tu nude ngoa1 nho nén tang kinh té vi mo,
chinh tri 6n dinh cing VOl cac cam két tao moi
truong kinh doanh binh dang

M6 hinh nghién cliru nay dua ra khong thé
phén 4nh mot cach toan dién vé nhitng yéu t6 anh
huong 1én tbc do tang truong GDP nhung no6 ciing
da phan nao cho thay dugc muc do anh huong,
tam quan trong cua vbn FDI lén GDP. Tang
truong kinh té nhanh va bén viing 12 mot trong
nhung muc ti€u quan trong cua Vi¢t Nam, 1a mot
nuéc dang phat trién dé thu hep khoang cach v6i
thu nhap binh quén cua cac nuéc dang phat trién.
Pau tu truc tiép nudc ngoai dong vai tro y nghia
to 16n anh huorng lén toc d6 tang GDP. Bén canh
do, trdi qua ndm 2020, ching ta da dat dugc
nhung thanh twu nhit dinh trong viéc phong
chong v6i dai dich Covid 19, diéu nay khang dinh
mot vi thé nhat dinh dua Viét Nam 1én mot vi tri
mai trong mit ban b¢ quéc té va dang tung budc
thu hut dong vén dau tur dich chuyén cua cac
nudc. Pidu nay khlen Viét Nam tr¢ thanh noi dau
tu uy tin trong mat cac nha dau tu nudc ngoai va
giup Viét Nam c6 nhiing co hoi dé tién xa trén
truong qudc té. @
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Transforming
Economic

Summary

This study aims to assess the impact of foreign
direct investment (FDI) on Vietnam's economic
growth during the period when Vietnam started
opening its market up to now. In addition to the
direct impact of FDI on Vietnam's economic
growth, the article also examines the interactive
effects of a number of economic variables that are
correlated with FDI and Vietnam's economic growth
such as commodity value, import and export servic-
es (EX), inflation level (INF), and population of
Vietnam. The study uses Vietnam's data for the peri-
od from 2001 to 2019, taken from the World Bank
source with OLS linear regression model, run with
the support of STATA 14 software. Research results
show that FDI really has an impact on promoting
Vietnam's economic growth. This is the basis for
policymakers to come up with appropriate policies
for attracting FDI in particular and economic policy
in general in the coming time.
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